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By Mauricio Viaud 

PM and Senior Investment Strategist 

Insigneo 

Thoughts on Artificial 

Intelligence 
 

Artificial Intelligence continues to be a prevalent 

topic for investors and the public alike. Some of the 

benefits of this new technology are starting to 

become evident, as companies in industries like 

software development experience meaningful 

productivity gains. However, the broad-based use 

of AI is not yet engrained in the fabric of society. 

That being said, just like the internet became rooted 

in everyday life, it is only a matter of time before AI 

does the same. The international publication 

Citywire, working on a report on this topic in 

conjunction with Voya Financial, recently reached 

out to us for our thoughts on AI, asking a series of 

thought-provoking questions, some of which we 

thought we would share with you below: 

 

Citywire/Voya: An important part of the American 

stock market story in the last 18 months has 

centered around the upcoming AI revolution. How 

have you been positioning your portfolio with the 

growth in all sorts of AI connected stocks?  

 

Insigneo: The advent of the AI revolution has been 

the main driving force behind the recent stock 

market rally. We see a future where AI will be 

engrained in the fabric of society. At the same time, 

we look back at the past and realize that such 

powerful revolutions do not happen overnight.  As a 

result, depending on the risk profiles of our various 

portfolios, we have positioned some of them to 

have a measured exposure to companies within the 

AI industry, without incurring undue risk.  
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 Citywire/Voya: Which industries or parts of your 

asset allocation could be more at risk to a potential 

new way to organize the economy?  

 

Insigneo: In essence, most industries in the 

economy are likely to be touched by the changes 

brought about by AI, in a similar manner that they 

were impacted by the changes brought about by 

the internet at the turn of the century. For example, 

we saw how the old “Telecommunications” industry 

evolved from including mostly telephone 

companies, to include behemoths like Alphabet and 

Meta. We are likely to see similar changes with the 

inclusion of AI, predominantly in the Technology 

sector, particularly in the hardware and software 

industries. 

  

Citywire/Voya: With companies like Caterpillar or 

John Deere making more revenue year after year 

from subscription services, automation and tech, 

will we reach a moment that an important part of 

the S&P 500 will have an AI underlying story?  

 

Insigneo: Absolutely, I think that over time, AI will 

become more and more prevalent throughout many 

companies in the S&P 500 and beyond. That being 

said, it is important to differentiate between what 

we see as the “users” and the “enablers” of Artificial 

Intelligence. The enablers, such as hardware 

manufacturers like Nvidia, already make up a highly 

visible component of AI companies in the S&P 500. 

However, the number of companies in the “users” 

group is less visible and will continue to grow over 

time. From data aggregators using AI for analysis, 

to manufacturing companies using AI to increase 

efficiency and automation, this technology will 

undoubtedly continue to make its presence known 

throughout the index.  

  

Citywire/Voya: The first internet investment wave 

was in the late late 90’s and early 2000. Google’s 

IPO was in 2004, and Facebook’s (now Meta) IPO 

was in 2012. The internet revolution took some 

years to really embed itself in our global society. Do 

you see AI having a similar impact in the same 

timeframe or will it be faster or slower?  

 

Insigneo: That is a good question. It took the 

industrial revolution several decades to have a 

significant impact on economic productivity, while it 

took the internet revolution only ten years or so to 

do the same. We think that the impact of the AI 

revolution will likely be faster than that. However, 

the equity markets have been pricing some AI-

related stocks as if the full impact would be felt 

today, pulling forward future earnings into the 

present. Again, although we think that AI’s impact 

will be faster than previous advances in technology, 

it will take some time to fully mature.  

  

Citywire/Voya: How are your end clients and 

advisors looking at the AI industry? What are you 

communicating with them?  

 

Insigneo: End clients and advisors appear to be 

excited about the opportunities that the AI 

revolution could engender, and rightly so. The 

potential that AI has to offer is mind-blowing. At the 

same time, we have been reminding clients that it 

will likely take time for this technology to reach its 

full potential.  
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Citywire/Voya: How do you see AI impacting 

wealth management?  

 

Insigneo: AI could have a meaningful impact on 

wealth management, as it is likely to do on several 

other industries. We see AI becoming a very useful 

tool in wealth management, not replacing the 

various players in the industry, but enhancing their 

productivity. For example, an equity analyst could 

use AI to redact the most important points from a 

company’s earnings call, freeing the analyst to 

focus on other tasks. Something that AI will likely 

not be able to replace, however, is the human touch 

provided by financial advisors to their clients. 

 

It is easy to see that we are excited about the 

advent of Artificial Intelligence. At the same time, 

we also want to maintain realistic expectations 

regarding the impact that this technology will have 

on the economy, not in terms of magnitude, but in 

terms of timing. Its magnitude will undoubtedly be 

meaningful, especially when it comes to efficiency 

and productivity gains. Although the timing of the 

full implementation of AI may not be as fast as 

many are expecting, its benefits will eventually 

arrive. Afterall, all good things are worth the wait. 

 

  
Click or scan this code to access more 
insights at insigneo.com/insights 
 

https://insigneo.com/insights
https://insigneo.com/insights
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Important Legal Disclaimer 
 
 

Insigneo Financial Group, LLC comprises a number of operating 
businesses engaged in the offering of brokerage and advisory products 
and services in various jurisdictions, principally in Latin America.  
Brokerage products and services are offered through Insigneo 
International Financial Services, LLC, headquartered in Puerto Rico, and 
through Insigneo Securities, LLC, headquartered in Miami. Both are 
members of the Financial Industry Regulatory Authority (FINRA) and 
Securities Investors Protection Corporation (SIPC) https://www.sipc.org/. 
Investment advisory products and services are offered through Insigneo 
Advisory Services, LLC, an investment adviser registered with the 
Securities and Exchange Commission. In Uruguay, advisory services are 
offered through Insigneo Asesor Internacional S.A, Insigneo Gestor 
Internacional S.A, Insigneo Asesores de Inversion Latam, SRL, and 
Insigneo Asesores de Inversion de Uruguay, SRL, in Argentina through 
Insigneo Argentina, SAU, and in Chile through Insigneo Asesorias 
Financieras, SPA.  Collectively, these nine operating businesses make up 
the Insigneo Financial Group. To learn more about the Broker Dealers 
including their conflicts of interest and compensation practices, please 
go to https://insigneo.com/disclosures/ or via www.finra.org. To learn 
about Insigneo Advisory Services, LLC and any conflicts related to its 
advisory services, please see its Form ADV and brochure which can be 
found at Investment Advisor Public Disclosure website 
https://adviserinfo.sec.gov/ 
  
 
 
FOR AFFILIATES LOCATED IN CHILE 
Insigneo Asesorías Financieras SPA se encuentra inscrito en Chile, en el 
Registro de Prestadores de Servicios Financieros de la Comisión para el 
Mercado Financiero. Este informe fue efectuado por área de Research & 
Strategy de Insigneo Securities LLC. o sus proveedores, en base a la 
información disponible a la fecha de emisión de este.  Para evitar 
cualquier conflicto de interés, Insigneo Securities LLC dispone que 
ningún integrante del equipo de Research & Strategy tenga su 
remuneración asociada directa o indirectamente con una 
recomendación o reporte específico o con el resultado de una cartera. 
Aunque los antecedentes sobre los cuales ha sido elaborado este 
informe fueron obtenidos de fuentes consideradas confiables, no 
podemos garantizar la completa exactitud e integridad de estos, no 
asumiendo responsabilidad alguna al respecto Insigneo Securities LLC, 
Insigneo Asesorías Financieras SPA ni ninguna de sus empresas 
relacionadas. 
Este material está destinado únicamente a facilitar el debate general y 
no pretende ser fuente de ninguna recomendación específica para una 
persona concreta. Por favor, consulte con su ejecutivo de cuentas o con 
su asesor financiero si alguna de las recomendaciones específicas que 
se hacen en este documento es adecuada para usted. Este documento 
no constituye una oferta o solicitud de compra o venta de ningún valor 
en ninguna jurisdicción en la que dicha oferta o solicitud no esté 
autorizada o a ninguna persona a la que sea ilegal hacer dicha oferta o 
solicitud. Las inversiones en cuentas de corretaje y de asesoramiento de 
inversiones están sujetas al riesgo de mercado, incluida la pérdida de 
capital. 
La información base del presente informe puede sufrir cambios, no 
teniendo Insigneo Securities LLC ni Insigneo Asesorías Financieras SPA 

 la obligación de actualizar el presente informe ni de comunicar a sus 
destinatarios sobre la ocurrencia de tales cambios. Cualquier opinión, 
expresión, estimación y/o recomendación contenida en este informe 
constituyen el juicio o visión de área de Research & Strategy de Insigneo 
Securities LLC. o sus proveedores, a la fecha de su publicación y pueden 
ser modificadas sin previo aviso. 
  
 
 
 
 
FOR AFFILIATES LOCATED IN URUGUAY 
En Uruguay, los valores están siendo ofrecidos en forma privada de 
acuerdo al artículo 2 de la ley 18.627 y sus modificaciones. Los valores 
no han sido ni serán registrados ante el Banco Central del Uruguay para 
oferta pública. 
 
 
 
 
FOR AFFILIATES LOCATED IN ARGENTINA 
Insigneo Argentina S.A.U. Agente Asesor Global de Inversión se 
encuentra registrado bajo el N° 1053 de la Comisión Nacional de Valores 
(CNV) e inscripto ante la Inspección General de Justicia (IGJ) bajo el N° 
12.278 del Libro 90, Tomo –, de Sociedades por Acciones. Este informe 
fue efectuado por área de Research & Strategy de Insigneo Securities 
LLC. o sus proveedores, en base a la información disponible a la fecha 
de su emisión. Para evitar cualquier conflicto de interés, Insigneo 
Securities LLC dispone que ningún integrante del equipo de Research & 
Strategy tenga su remuneración asociada directa o indirectamente con 
una recomendación o reporte específico o con el resultado de una 
cartera. Aunque los antecedentes sobre los cuales ha sido elaborado 
este informe fueron obtenidos de fuentes consideradas confiables, no 
podemos garantizar la completa exactitud e integridad de estos, no 
asumiendo responsabilidad alguna al respecto Insigneo Securities LLC, 
Insigneo Argentina S.A.U. ni ninguna de sus empresas relacionadas. La 
información base del presente informe puede sufrir cambios, no 
teniendo Insigneo Argentina S.A.U. la obligación de actualizar el presente 
informe ni de comunicar a sus destinatarios sobre la ocurrencia de tales 
cambios. 
Este material está destinado únicamente a facilitar el debate general y 
no pretende ser fuente de ninguna recomendación específica para una 
persona concreta. Por favor, consulte con su ejecutivo de cuentas o con 
su asesor financiero si alguna de las recomendaciones específicas que 
se hacen en este documento es adecuada para usted. Este documento 
no constituye una oferta, recomendación o solicitud de compra o venta 
de ningún valor negociable en ninguna jurisdicción en la que dicha oferta 
o solicitud no esté autorizada o a ninguna persona a la que sea ilegal 
hacer dicha oferta o solicitud. Las inversiones en valores negociables 
están sujetas al riesgo de mercado, incluida la pérdida parcial o total del 
capital invertido. Cualquier opinión, expresión, estimación y/o 
recomendación contenida en este informe constituyen el juicio o visión 
de área de Research & Strategy de Insigneo Securities LLC. o sus 
proveedores, a la fecha de su publicación y pueden ser modificadas sin 
previo aviso. 
 


