
Legal Entities

Insigneo Financial Group (“Insigneo”) is comprised of a family of financial companies 
that provide a variety of products and services to retail and institutional investors 
throughout various jurisdictions throughout the world.

Insigneo collectively refers to the activities of its financial industry regulatory authority 
(“FINRA”) member brokerdealer, Insigneo Securities, LLC (formerly known as Global 
Investor Services LC), and two (2) affiliated Securities Exchange Commission (“SEC”) 
investment advisers and Insigneo Advisory Services, LLC (formerly known as Global 
Investor Advisory Services).

Privacy Policy

The following business privacy policy has been established and adopted on behalf of 
INSIGNEO Financial Group. (“INSIGNEO”, “us”, “we” or “our”) is comprised of a family 
of financial companies that provide a variety of products and services to retail and 
institutional investors throughout various jurisdictions throughout world. Specifically,
INSIGNEO is comprised of a financial industry regulatory authority (“FINRA”) member 
broker-dealer, INSIGNEO Securities, LLC (formerly known as Global Investor Services 
LP), and two (2) affiliated Securities Exchange Commission (“SEC”) investment 
advisers, and INSIGNEO Advisory Services, LLC (formerly known as Global 
Investment Advisory Services. The INSIGNEO related entities maintain both common 
ownership, as well as share certain office space and personnel that may be dually 
associated with referenced entities accordingly. The aforementioned entities 
conduct in part shared operations thus operate under the collective brand name
“INSIGNEO” and share a number of common clients although each entity is approved 
for separate business activities in the United States.

Consumer Privacy Notice

INSIGNEO believes in protecting the confidentiality and security of information we 
collect about individuals. This notice describes the privacy policy followed by 
INSIGNEO regarding how we treat the information we receive (“Information”) about 
individuals who apply for or obtain our products or services (“Individuals”) and the 
third parties with whom we may share this information.

Information We Collect

In order to service your account(s), INSIGNEO obtains public and “Non-Public 
Information” from you, and third parties that service your account. This information is 
collected in order to provide the financial services you have requested. We collect 
Non-Public Personal Information about Individuals from the following sources:
Message us via WhatsApp
Information provided to us directly by an Individual on an application or other form in 
connection with our products or services. This may include but is not limited to: 
name, address, telephone number, social security number, occupation, assets, and 
income; Information about an individual’s transactions with us, our affiliates, or others, 
such as account balance, payment history, parties to a transaction, credit/debit card 
usage, credit report and insurance policy coverage and premiums;

Information which may be received from consumer reporting agencies, such as 
credit bureau reports and other Information relating to your creditworthiness; and
Information which may be received from other sources with your consent or with the 
consent of the investmentconsultant/advisor or clearing broker servicing your 
account.

Sharing Of Non-Public Information

In connection with servicing your account, your nonpublic personal information may 
be shared among entities named in this notice, their affiliates, and no-affiliates who 
provide services regarding or relating to your account, including transfer agents or 
other service companies. Our affiliates and any non- affiliated service providers are
required to protect the confidentiality of your information and to use the information 
only for the purposes for which disclosure to them is made. Service providers restrict 
access to nonpublic personal information about you to those employees who need 
to know that information to provide products and services to you. We, our affiliates, 
and the service providers we use maintain physical, electronic, and procedural 
safeguards to maintain the security of your nonpublic personal information.
Disclosure of Information about Current and Former Customers: We do not disclose 
nonpublic personal Information of current or former customers to any third parties 
except as required or permitted by law and in order to facilitate the maintenance of 
accounts, processing, and clearing transactions in the ordinary course of business.

Sharing Of Non-Public Information

INSIGNEO treats Information in a confidential manner. Our employees are required to 
protect the confidentiality of Information maintained by the Firm. Employees may 
access Information only when there is an appropriate reason to do so, such as to 
administer or offer our products and services. INSIGNEO strives to ensure that our 
systems are secure and that they meet industry standards. Our commitment to data 
security involves monitoring new advances in security technology and enhancing our 
security architecture to ensure that we provide a high level of privacy for investment 
services firms and their customers. Where appropriate, we employ firewalls, 
encryption technology, user authentication systems (i.e. passwords and personal 
identification numbers) and access control mechanisms to control access to 
systems and data. Third parties who may have access to such personal Information 
must also agree to follow appropriate standards of security and confidentiality.

Client Product Risk and Activities 
Disclosure

INSIGNEO Securities, LLC and INSIGNEO Advisory Services collectively referred to as 
(“INSIGNEO”) work with its registered and associated persons to ensure clients have 
access to full, fair and clear disclosure necessary to properly assess their portfolio 
and investment alternatives. As part of thateffort, this page contains documents 
and/or links that provide regulatory and educational information related to specific 
product types, which may be provided to INSIGNEO’s customers in hard copy and/or 
electronic format. The following items are a representative sample of the types of 
disclosure information INSIGNEO will provide investors in relation to specific products 
and investments.
Additional product specific disclosure requirements are outlined in INSIGNEO’s 
written supervisory procedures under each product type.

** Security product are offered and conducted through INSIGNEO Securities and 
advisory products and services are offered through INSIGNEO Advisory Services.

Bond Disclosures

Prior to investing in bonds investors should consider the following:
 
• What are bonds?
• Why invest in Bonds?
• What are key investment considerations?
• What are the risks associated with various types of bonds?
• How does the bond market directly linked to economic cycles and inflation?

For more information related to these questions, as well as further details related to 
bond products and associated risks should be directed to an INSIGNEO registered 
representative. Additionally, INSIGNEO has provided links to various product 
brochures that describe the unique risks and characteristics associated with 
Corporate Bonds, and Treasury Securities. INSIGNEO has provided this information 
for informational purposes and encourages all investors to review such documents 
prior to making an investment decision in these securities.

• An Investor's Guide to Corporate Bonds – Information from the Securities Industry 
and Financial Markets Association to help investors understand corporate bonds.

• The Basics of Treasury Securities – An introduction to treasury bills, notes, and 
bonds and U.S. Savings Bonds, brought to you by the U.S. Department of the 
Treasury, Bureau of the Public Debt.

Money Market Instruments – Risk Disclosure

Money Market Instruments Money Market Instruments are debt instruments
issued by private organizations, governments and government agencies. The
money market is a highly liquid professional dealer market that facilitates the transfer 
of funds (generally in very large denominations) between borrowers and lenders. It 
generally relates to those instruments that allow for borrowing and lending periods 
ranging from one day to one year. Although money market instruments carry less risk 
than long-term debt they are not completely without risk. Different instruments carry 
varying degrees of risk depending on the nature of the lending agreement and the 
identity of the lender. Potential investors should be aware of such details prior to 
entering into any money market transactions. Common money market instruments 
include: Exchequer Notes, Commercial Paper, Treasury Bills, Repurchase Agreements 
and Bankers Acceptances. In general other than the cost of acquiring money market
instruments, investors are not subject to any margin requirements or financial 
commitments/liabilities. The value of money market instruments may fall as well as 
rise and therefore when investing in such instruments there is a risk that you may lose 
some or all of your original investment.

Investment Company (Mutual Fund) Risk Disclosures

Investment companies include open-end and closed-end investment companies 
commonly referred to as “mutual funds”. Shares in investment companies represent 
interests in professionally managed portfolios. These investments involve 
substantially the same risks as investing directly in the underlying instruments; in 
addition, the return from such an investment will be reduced by the operating 
expenses and fees of the investment company, including applicable advisory fees. 
Certain types of investment companies, such as closed-end funds, issue a fixed 
number of shares that trade on a stock exchange or over-the-counter at a premium 
or discount to their net asset value (“NAV”) per share. This premium or discount may 
change from time to time. Other investment companies are continuously offered at 
NAV, but are also traded in the secondary market.

Mutual funds that have front-end sales charges may offer discounts for larger 
investments; the amounts at which these discounts become available are called 

"breakpoints." In order to research eligibility for a breakpoint discount, FINRA has 
created the. Mutual Fund Breakpoint Search tool This tool allows you to look up 
breakpoint schedules and linkage rules for mutual funds with sales charges to ensure
discounts are given where applicable. Tool to help you compare how sales loads, 
fees, commissions, and other fund expenses can reduce returns on mutual fund 
investments. Even small differences in expenses can make a big difference in your 
return over time.

In an effort to provide further information related to mutual fund characteristics and 
risks, Bull Market has also provided links to the following regulatory related 
information and disclosures:
• Mutual Funds and ETFS - A guide for investors publication from the ICI that explains 
mutual funds, describes how to establish realistic goals, and suggests questions to 
ask before you invest. (Provided in PDF format.)
• Invest Wisely: An Introduction to Mutual Funds – Advice from the SEC about mutual 
funds and the impact of fees and commissions.
• Mutual Fund Investing: Look at More Than a Mutual Fund's Past Performance – To 
get the whole picture before investing in a mutual fund, the SEC suggests that you 
look beyond a fund's past performance and consider other factors.
• Questions You Should Ask Before You Invest in a Mutual Fund – Covers the nine key 
issues you should find in a mutual fund's prospectus or profile to make informed 
investment decisions, brought to you by the ICI. (Provided in PDF format.)

Equity Securities Risk Disclosure

Equity securities include common stocks, preferred stocks, convertible securities and 
mutual funds that invest in these securities. Equity markets can be volatile and involve 
varying degrees of risks. Stock prices rise and fall based on changes in an individual 
company’s financial condition and overall market conditions amongst other factors. 
Stock prices can decline significantly in response to adverse market conditions, 
company-specific events, and other domestic and international political and 
economic developments. For further general information related to this product class 
and risks associated with trading strategies, INSIGNEO Securities is providing the 
following regulatory links:

• Getting Information About Companies – To invest successfully, you need to know a 
lot about the companies you invest in. Here's how.
• Types of stock - Explains the difference between common and preferred stock. 
Brought to you by the Securities Industry Association.

• Day Trading: Your Dollars at Risk – Before you day trade, learn the risks and how 
difficult it is to profit from this trading strategy.
• Tips for Online Investing: What You Need to Know About Trading In Fast-Moving 
Markets – Limit your losses in fast-moving markets with this timely advice.
• Insigneo Penny Stock Risk Disclosure

Options Risk Disclosure

Transactions in options carry a high degree of risk. Purchasers and sellers of options 
should familiarize themselves with the type of option (i.e. put or call) which they 
contemplate trading and the associated risks. You should calculate the extent to 
which the value of options must increase for your position to become profitable, 
taking into account the premium and all transaction costs. The purchaser of options
may offset or exercise the options or allow the options to expire. The exercise of an 
option results either in a cash settlement or in the purchaser acquiring or delivering 
the underlying interest. If the option is on a future, the purchase will acquire a futures 
position with associated liabilities for margin (see the section on Futures above). If the 
purchase options expire worthless, you will suffer a total loss of your investment, 
which will consist of the option premium plus transaction costs. If you are 
contemplating purchasing deep-out-of-the-money options, you should be aware 
that the chance of such options becoming profitable ordinarily is remote. Selling 
(“writing“ or “granting“) an option generally entails considerably greater risk than 
purchasing options. Although the premium received by the seller is fixed, the seller 
may sustain a loss well in excess of that amount. The seller will be liable for additional 
margin to maintain the position if the market moves unfavorably. The seller will also 
be exposed to the risk of the purchaser exercising the option and the seller will be 
obligated to either settle the option in cash or to acquire or deliver the underlying 
interest.
If the option is on a future, the seller will acquire a position in a future with associated 
liabilities for margin (see the section on Futures above). If the position is “covered” by 
the seller holding a corresponding position in the underlying interest or a future or 
another option, the risk may be reduced. If the option is not covered, the risk of loss 
can be unlimited. Certain exchanges in some jurisdictions permit deferred payment 
of the option premium, exposing the purchaser to liability for margin payments not 
exceeding the amount of the premium. The purchaser is still subject to the risk of 
losing the premium and transaction costs. When the option is exercised or expires, 
the purchaser is responsible for any unpaid premium outstanding at that time.
Options are not suitable for all investors. There are risks involved in any option 
strategy. Individuals should not enter into option transactions until they have read and 
understood the option disclosure document titled "Characteristics and Risks of 
Standardized Options," which outlines the purposes and

risks of option transactions. This booklet is available from your INSIGNEO Securities 
registered representative or at OCC - Characteristics & Risks of Standardized 
Options . Supporting documentation of claims will be supplied upon request. Further 
information and tools to assist in analyzing options risks are also available via the 
following regulatory links:

• Your Options Education Center – Tips, tools, and an interactive learning center for 
both beginning and experienced investors, brought to you by the Options Industry 
Council.
• Understanding Options – A comprehensive guide to trading options, including 
benefits and risks, brought to you by the American Stock Exchange. (Provided in PDF 
format.)

Foreign Securities Risk Disclosure

Investments in foreign securities involve certain risks that differ from the risks of 
investing in domestic securities. Adverse political, economic, social or other 
conditions in a foreign country may make the stocks of that country difficult or 
impossible to sell. It is more difficult to obtain reliable information about some foreign 
securities. The costs of investing in some foreign markets may be higher than 
investing in domestic markets. Investments in foreign securities also are subject to 
currency fluctuations.
We seek to reduce these risks by investing in foreign securities typically through 
ADRs. ADRs are certificates deposited with a U.S. bank that represent the right to own 
a foreign security. Since ADRs are traded in U.S. markets and the issuers are subject 
to the same auditing, accounting and financial reporting standards as domestic 
securities, owning ADRs has advantages over owning other foreign securities. For 
further information and other risk considerations related to international investing
please review Investing In ADRS .

Structured Product – Risk Disclosure

Purchasing structured products involves derivatives and a higher degree of risk 
factors that may not be suitable for all investors. Such risks include, but are not 
limited to risk of adverse or unanticipated market developments/conditions, issuer 
credit quality risk, risk of counterparty or issuer default, risk of lack of uniform stan-
dard pricing, risk of adverse events involving any underlying reference obligations,
entity or other measure, risk of high volatility, and risk of illiquidity/ little to no sec-
ondary market, amongst other items. In certain transactions, investors may lose 
their entire investment, i.e., incur an unlimited loss. As such prior to investing in any 

structured product investors should ensure they have received, reviewed and 
understood the term sheets for official details on all offerings, including risks
involved, before investing in structured products. For further risk details and other 
considerations related to structured products please review INSIGNEO – Structured 
Product Risk Disclosure and Considerations.

INSIGNEO – Structured Product Risk Disclosure and Considerations

Margin Disclosure Statement

The Financial Industry Regulatory Authority (FINRA) Rule 2341 requires Applicants to 
post this document on a public section of their website. The document contains 
some basic information about the facts and risk associated with a margin account.

• Margin Disclosure Statement

Additional information regarding margin characteristics and risk are available via the 
following link:

• Margin: Borrowing Money to Pay for Stocks – Learn how margin trading works, the 
upsides and downsides, and the risks involved.

An Investor's Guide to Corporate Bonds


Privacy Policy

The following business privacy policy has been established and adopted on behalf of 
INSIGNEO Financial Group. (“INSIGNEO”, “us”, “we” or “our”) is comprised of a family 
of financial companies that provide a variety of products and services to retail and 
institutional investors throughout various jurisdictions throughout world. Specifically,
INSIGNEO is comprised of a financial industry regulatory authority (“FINRA”) member 
broker-dealer, INSIGNEO Securities, LLC (formerly known as Global Investor Services 
LP), and two (2) affiliated Securities Exchange Commission (“SEC”) investment 
advisers, and INSIGNEO Advisory Services, LLC (formerly known as Global 
Investment Advisory Services. The INSIGNEO related entities maintain both common 
ownership, as well as share certain office space and personnel that may be dually 
associated with referenced entities accordingly. The aforementioned entities 
conduct in part shared operations thus operate under the collective brand name
“INSIGNEO” and share a number of common clients although each entity is approved 
for separate business activities in the United States.

Consumer Privacy Notice

INSIGNEO believes in protecting the confidentiality and security of information we 
collect about individuals. This notice describes the privacy policy followed by 
INSIGNEO regarding how we treat the information we receive (“Information”) about 
individuals who apply for or obtain our products or services (“Individuals”) and the 
third parties with whom we may share this information.

Information We Collect

In order to service your account(s), INSIGNEO obtains public and “Non-Public 
Information” from you, and third parties that service your account. This information is 
collected in order to provide the financial services you have requested. We collect 
Non-Public Personal Information about Individuals from the following sources:
Message us via WhatsApp
Information provided to us directly by an Individual on an application or other form in 
connection with our products or services. This may include but is not limited to: 
name, address, telephone number, social security number, occupation, assets, and 
income; Information about an individual’s transactions with us, our affiliates, or others, 
such as account balance, payment history, parties to a transaction, credit/debit card 
usage, credit report and insurance policy coverage and premiums;

Information which may be received from consumer reporting agencies, such as 
credit bureau reports and other Information relating to your creditworthiness; and
Information which may be received from other sources with your consent or with the 
consent of the investmentconsultant/advisor or clearing broker servicing your 
account.

Sharing Of Non-Public Information

In connection with servicing your account, your nonpublic personal information may 
be shared among entities named in this notice, their affiliates, and no-affiliates who 
provide services regarding or relating to your account, including transfer agents or 
other service companies. Our affiliates and any non- affiliated service providers are
required to protect the confidentiality of your information and to use the information 
only for the purposes for which disclosure to them is made. Service providers restrict 
access to nonpublic personal information about you to those employees who need 
to know that information to provide products and services to you. We, our affiliates, 
and the service providers we use maintain physical, electronic, and procedural 
safeguards to maintain the security of your nonpublic personal information.
Disclosure of Information about Current and Former Customers: We do not disclose 
nonpublic personal Information of current or former customers to any third parties 
except as required or permitted by law and in order to facilitate the maintenance of 
accounts, processing, and clearing transactions in the ordinary course of business.

Sharing Of Non-Public Information

INSIGNEO treats Information in a confidential manner. Our employees are required to 
protect the confidentiality of Information maintained by the Firm. Employees may 
access Information only when there is an appropriate reason to do so, such as to 
administer or offer our products and services. INSIGNEO strives to ensure that our 
systems are secure and that they meet industry standards. Our commitment to data 
security involves monitoring new advances in security technology and enhancing our 
security architecture to ensure that we provide a high level of privacy for investment 
services firms and their customers. Where appropriate, we employ firewalls, 
encryption technology, user authentication systems (i.e. passwords and personal 
identification numbers) and access control mechanisms to control access to 
systems and data. Third parties who may have access to such personal Information 
must also agree to follow appropriate standards of security and confidentiality.

Client Product Risk and Activities 
Disclosure

INSIGNEO Securities, LLC and INSIGNEO Advisory Services collectively referred to as 
(“INSIGNEO”) work with its registered and associated persons to ensure clients have 
access to full, fair and clear disclosure necessary to properly assess their portfolio 
and investment alternatives. As part of thateffort, this page contains documents 
and/or links that provide regulatory and educational information related to specific 
product types, which may be provided to INSIGNEO’s customers in hard copy and/or 
electronic format. The following items are a representative sample of the types of 
disclosure information INSIGNEO will provide investors in relation to specific products 
and investments.
Additional product specific disclosure requirements are outlined in INSIGNEO’s 
written supervisory procedures under each product type.

** Security product are offered and conducted through INSIGNEO Securities and 
advisory products and services are offered through INSIGNEO Advisory Services.

Bond Disclosures

Prior to investing in bonds investors should consider the following:
 
• What are bonds?
• Why invest in Bonds?
• What are key investment considerations?
• What are the risks associated with various types of bonds?
• How does the bond market directly linked to economic cycles and inflation?

For more information related to these questions, as well as further details related to 
bond products and associated risks should be directed to an INSIGNEO registered 
representative. Additionally, INSIGNEO has provided links to various product 
brochures that describe the unique risks and characteristics associated with 
Corporate Bonds, and Treasury Securities. INSIGNEO has provided this information 
for informational purposes and encourages all investors to review such documents 
prior to making an investment decision in these securities.

• An Investor's Guide to Corporate Bonds – Information from the Securities Industry 
and Financial Markets Association to help investors understand corporate bonds.

• The Basics of Treasury Securities – An introduction to treasury bills, notes, and 
bonds and U.S. Savings Bonds, brought to you by the U.S. Department of the 
Treasury, Bureau of the Public Debt.

Money Market Instruments – Risk Disclosure

Money Market Instruments Money Market Instruments are debt instruments
issued by private organizations, governments and government agencies. The
money market is a highly liquid professional dealer market that facilitates the transfer 
of funds (generally in very large denominations) between borrowers and lenders. It 
generally relates to those instruments that allow for borrowing and lending periods 
ranging from one day to one year. Although money market instruments carry less risk 
than long-term debt they are not completely without risk. Different instruments carry 
varying degrees of risk depending on the nature of the lending agreement and the 
identity of the lender. Potential investors should be aware of such details prior to 
entering into any money market transactions. Common money market instruments 
include: Exchequer Notes, Commercial Paper, Treasury Bills, Repurchase Agreements 
and Bankers Acceptances. In general other than the cost of acquiring money market
instruments, investors are not subject to any margin requirements or financial 
commitments/liabilities. The value of money market instruments may fall as well as 
rise and therefore when investing in such instruments there is a risk that you may lose 
some or all of your original investment.

Investment Company (Mutual Fund) Risk Disclosures

Investment companies include open-end and closed-end investment companies 
commonly referred to as “mutual funds”. Shares in investment companies represent 
interests in professionally managed portfolios. These investments involve 
substantially the same risks as investing directly in the underlying instruments; in 
addition, the return from such an investment will be reduced by the operating 
expenses and fees of the investment company, including applicable advisory fees. 
Certain types of investment companies, such as closed-end funds, issue a fixed 
number of shares that trade on a stock exchange or over-the-counter at a premium 
or discount to their net asset value (“NAV”) per share. This premium or discount may 
change from time to time. Other investment companies are continuously offered at 
NAV, but are also traded in the secondary market.

Mutual funds that have front-end sales charges may offer discounts for larger 
investments; the amounts at which these discounts become available are called 

"breakpoints." In order to research eligibility for a breakpoint discount, FINRA has 
created the. Mutual Fund Breakpoint Search tool This tool allows you to look up 
breakpoint schedules and linkage rules for mutual funds with sales charges to ensure
discounts are given where applicable. Tool to help you compare how sales loads, 
fees, commissions, and other fund expenses can reduce returns on mutual fund 
investments. Even small differences in expenses can make a big difference in your 
return over time.

In an effort to provide further information related to mutual fund characteristics and 
risks, Bull Market has also provided links to the following regulatory related 
information and disclosures:
• Mutual Funds and ETFS - A guide for investors publication from the ICI that explains 
mutual funds, describes how to establish realistic goals, and suggests questions to 
ask before you invest. (Provided in PDF format.)
• Invest Wisely: An Introduction to Mutual Funds – Advice from the SEC about mutual 
funds and the impact of fees and commissions.
• Mutual Fund Investing: Look at More Than a Mutual Fund's Past Performance – To 
get the whole picture before investing in a mutual fund, the SEC suggests that you 
look beyond a fund's past performance and consider other factors.
• Questions You Should Ask Before You Invest in a Mutual Fund – Covers the nine key 
issues you should find in a mutual fund's prospectus or profile to make informed 
investment decisions, brought to you by the ICI. (Provided in PDF format.)

Equity Securities Risk Disclosure

Equity securities include common stocks, preferred stocks, convertible securities and 
mutual funds that invest in these securities. Equity markets can be volatile and involve 
varying degrees of risks. Stock prices rise and fall based on changes in an individual 
company’s financial condition and overall market conditions amongst other factors. 
Stock prices can decline significantly in response to adverse market conditions, 
company-specific events, and other domestic and international political and 
economic developments. For further general information related to this product class 
and risks associated with trading strategies, INSIGNEO Securities is providing the 
following regulatory links:

• Getting Information About Companies – To invest successfully, you need to know a 
lot about the companies you invest in. Here's how.
• Types of stock - Explains the difference between common and preferred stock. 
Brought to you by the Securities Industry Association.

• Day Trading: Your Dollars at Risk – Before you day trade, learn the risks and how 
difficult it is to profit from this trading strategy.
• Tips for Online Investing: What You Need to Know About Trading In Fast-Moving 
Markets – Limit your losses in fast-moving markets with this timely advice.
• Insigneo Penny Stock Risk Disclosure

Options Risk Disclosure

Transactions in options carry a high degree of risk. Purchasers and sellers of options 
should familiarize themselves with the type of option (i.e. put or call) which they 
contemplate trading and the associated risks. You should calculate the extent to 
which the value of options must increase for your position to become profitable, 
taking into account the premium and all transaction costs. The purchaser of options
may offset or exercise the options or allow the options to expire. The exercise of an 
option results either in a cash settlement or in the purchaser acquiring or delivering 
the underlying interest. If the option is on a future, the purchase will acquire a futures 
position with associated liabilities for margin (see the section on Futures above). If the 
purchase options expire worthless, you will suffer a total loss of your investment, 
which will consist of the option premium plus transaction costs. If you are 
contemplating purchasing deep-out-of-the-money options, you should be aware 
that the chance of such options becoming profitable ordinarily is remote. Selling 
(“writing“ or “granting“) an option generally entails considerably greater risk than 
purchasing options. Although the premium received by the seller is fixed, the seller 
may sustain a loss well in excess of that amount. The seller will be liable for additional 
margin to maintain the position if the market moves unfavorably. The seller will also 
be exposed to the risk of the purchaser exercising the option and the seller will be 
obligated to either settle the option in cash or to acquire or deliver the underlying 
interest.
If the option is on a future, the seller will acquire a position in a future with associated 
liabilities for margin (see the section on Futures above). If the position is “covered” by 
the seller holding a corresponding position in the underlying interest or a future or 
another option, the risk may be reduced. If the option is not covered, the risk of loss 
can be unlimited. Certain exchanges in some jurisdictions permit deferred payment 
of the option premium, exposing the purchaser to liability for margin payments not 
exceeding the amount of the premium. The purchaser is still subject to the risk of 
losing the premium and transaction costs. When the option is exercised or expires, 
the purchaser is responsible for any unpaid premium outstanding at that time.
Options are not suitable for all investors. There are risks involved in any option 
strategy. Individuals should not enter into option transactions until they have read and 
understood the option disclosure document titled "Characteristics and Risks of 
Standardized Options," which outlines the purposes and

risks of option transactions. This booklet is available from your INSIGNEO Securities 
registered representative or at OCC - Characteristics & Risks of Standardized 
Options . Supporting documentation of claims will be supplied upon request. Further 
information and tools to assist in analyzing options risks are also available via the 
following regulatory links:

• Your Options Education Center – Tips, tools, and an interactive learning center for 
both beginning and experienced investors, brought to you by the Options Industry 
Council.
• Understanding Options – A comprehensive guide to trading options, including 
benefits and risks, brought to you by the American Stock Exchange. (Provided in PDF 
format.)

Foreign Securities Risk Disclosure

Investments in foreign securities involve certain risks that differ from the risks of 
investing in domestic securities. Adverse political, economic, social or other 
conditions in a foreign country may make the stocks of that country difficult or 
impossible to sell. It is more difficult to obtain reliable information about some foreign 
securities. The costs of investing in some foreign markets may be higher than 
investing in domestic markets. Investments in foreign securities also are subject to 
currency fluctuations.
We seek to reduce these risks by investing in foreign securities typically through 
ADRs. ADRs are certificates deposited with a U.S. bank that represent the right to own 
a foreign security. Since ADRs are traded in U.S. markets and the issuers are subject 
to the same auditing, accounting and financial reporting standards as domestic 
securities, owning ADRs has advantages over owning other foreign securities. For 
further information and other risk considerations related to international investing
please review Investing In ADRS .

Structured Product – Risk Disclosure

Purchasing structured products involves derivatives and a higher degree of risk 
factors that may not be suitable for all investors. Such risks include, but are not 
limited to risk of adverse or unanticipated market developments/conditions, issuer 
credit quality risk, risk of counterparty or issuer default, risk of lack of uniform stan-
dard pricing, risk of adverse events involving any underlying reference obligations,
entity or other measure, risk of high volatility, and risk of illiquidity/ little to no sec-
ondary market, amongst other items. In certain transactions, investors may lose 
their entire investment, i.e., incur an unlimited loss. As such prior to investing in any 

structured product investors should ensure they have received, reviewed and 
understood the term sheets for official details on all offerings, including risks
involved, before investing in structured products. For further risk details and other 
considerations related to structured products please review INSIGNEO – Structured 
Product Risk Disclosure and Considerations.

INSIGNEO – Structured Product Risk Disclosure and Considerations

Margin Disclosure Statement

The Financial Industry Regulatory Authority (FINRA) Rule 2341 requires Applicants to 
post this document on a public section of their website. The document contains 
some basic information about the facts and risk associated with a margin account.

• Margin Disclosure Statement

Additional information regarding margin characteristics and risk are available via the 
following link:

• Margin: Borrowing Money to Pay for Stocks – Learn how margin trading works, the 
upsides and downsides, and the risks involved.

http://www.treasurydirect.gov/instit/research/faqs/faqs_basics.htm


affiliates, or if you have already told
us about your preferences and do not wish to make a change at this time.

Special Note to EU Residents

Your information is used and stored by INSIGNEO and its affiliates and service 
providers in a manner consistent with U.S. laws and regulations. If you do not wish this, 
please contact your financial advisor to make arrangements to close your account.

Access to Your Information

You may access your account Information through a variety of media offered by 
INSIGNEO and by our clearing firm or custodian (i.e., statements or online services). 
Please contact INSIGNEO if you require any additional information.

Protection of Your Information

You can help safeguard your personal Information by taking a few simple precautions, 
which include but are not limited to:
Do not disclose your account Information, personal identification numbers, 
passwords or code words to others; Never provide confidential Information to 
unknown callers; When utilizing the internet, be sure to use a secure browser and exit 
online applications as soon as you finishusing them; and ensure your personal 
computer has virus protection software and never open email from unknown sources.

Changes to this Policy

INSIGNEO reserves the right to make changes to this policy.

How To Contact Us About This Privacy Policy

If you have any questions after reading this Privacy Policy, please contact us by writing 
to c/o Compliance Department, INSIGNEO, 777 Brickell Avenue, Ste. 1010 Miami, 
Florida 33131 Telephone: (305) 373-9000 or Email: helen.lumpuy@insigneo.com
Opt Out: Federal law gives you the right to limit information sharing between affiliated 
entities for marketing purposes. Federal law also requires us to give you this notice to 
tell you about your choices to limit information sharing for marketing purposes.
You may limit our affiliates from marketing products or services to you based on your 
personal information that we collect and share with them.
To prevent information sharing for marketing purposes, please contact your financial 
adviser or INSIGNEO, 777 Brickell Ave., 10th Fl. Miami FL 33131, Attention: Privacy 
Officer. Your choice to limit marketing offers from our
affiliates will remain in effect until you tell us to make a change.
No further action is required if you do not wish to limit marketing offers from our 

Client Product Risk and Activities 
Disclosure

INSIGNEO Securities, LLC and INSIGNEO Advisory Services collectively referred to as 
(“INSIGNEO”) work with its registered and associated persons to ensure clients have 
access to full, fair and clear disclosure necessary to properly assess their portfolio 
and investment alternatives. As part of thateffort, this page contains documents 
and/or links that provide regulatory and educational information related to specific 
product types, which may be provided to INSIGNEO’s customers in hard copy and/or 
electronic format. The following items are a representative sample of the types of 
disclosure information INSIGNEO will provide investors in relation to specific products 
and investments.
Additional product specific disclosure requirements are outlined in INSIGNEO’s 
written supervisory procedures under each product type.

** Security product are offered and conducted through INSIGNEO Securities and 
advisory products and services are offered through INSIGNEO Advisory Services.

Bond Disclosures

Prior to investing in bonds investors should consider the following:
 
• What are bonds?
• Why invest in Bonds?
• What are key investment considerations?
• What are the risks associated with various types of bonds?
• How does the bond market directly linked to economic cycles and inflation?

For more information related to these questions, as well as further details related to 
bond products and associated risks should be directed to an INSIGNEO registered 
representative. Additionally, INSIGNEO has provided links to various product 
brochures that describe the unique risks and characteristics associated with 
Corporate Bonds, and Treasury Securities. INSIGNEO has provided this information 
for informational purposes and encourages all investors to review such documents 
prior to making an investment decision in these securities.

• An Investor's Guide to Corporate Bonds – Information from the Securities Industry 
and Financial Markets Association to help investors understand corporate bonds.

• The Basics of Treasury Securities – An introduction to treasury bills, notes, and 
bonds and U.S. Savings Bonds, brought to you by the U.S. Department of the 
Treasury, Bureau of the Public Debt.

Money Market Instruments – Risk Disclosure

Money Market Instruments Money Market Instruments are debt instruments
issued by private organizations, governments and government agencies. The
money market is a highly liquid professional dealer market that facilitates the transfer 
of funds (generally in very large denominations) between borrowers and lenders. It 
generally relates to those instruments that allow for borrowing and lending periods 
ranging from one day to one year. Although money market instruments carry less risk 
than long-term debt they are not completely without risk. Different instruments carry 
varying degrees of risk depending on the nature of the lending agreement and the 
identity of the lender. Potential investors should be aware of such details prior to 
entering into any money market transactions. Common money market instruments 
include: Exchequer Notes, Commercial Paper, Treasury Bills, Repurchase Agreements 
and Bankers Acceptances. In general other than the cost of acquiring money market
instruments, investors are not subject to any margin requirements or financial 
commitments/liabilities. The value of money market instruments may fall as well as 
rise and therefore when investing in such instruments there is a risk that you may lose 
some or all of your original investment.

Investment Company (Mutual Fund) Risk Disclosures

Investment companies include open-end and closed-end investment companies 
commonly referred to as “mutual funds”. Shares in investment companies represent 
interests in professionally managed portfolios. These investments involve 
substantially the same risks as investing directly in the underlying instruments; in 
addition, the return from such an investment will be reduced by the operating 
expenses and fees of the investment company, including applicable advisory fees. 
Certain types of investment companies, such as closed-end funds, issue a fixed 
number of shares that trade on a stock exchange or over-the-counter at a premium 
or discount to their net asset value (“NAV”) per share. This premium or discount may 
change from time to time. Other investment companies are continuously offered at 
NAV, but are also traded in the secondary market.

Mutual funds that have front-end sales charges may offer discounts for larger 
investments; the amounts at which these discounts become available are called 

"breakpoints." In order to research eligibility for a breakpoint discount, FINRA has 
created the. Mutual Fund Breakpoint Search tool This tool allows you to look up 
breakpoint schedules and linkage rules for mutual funds with sales charges to ensure
discounts are given where applicable. Tool to help you compare how sales loads, 
fees, commissions, and other fund expenses can reduce returns on mutual fund 
investments. Even small differences in expenses can make a big difference in your 
return over time.

In an effort to provide further information related to mutual fund characteristics and 
risks, Bull Market has also provided links to the following regulatory related 
information and disclosures:
• Mutual Funds and ETFS - A guide for investors publication from the ICI that explains 
mutual funds, describes how to establish realistic goals, and suggests questions to 
ask before you invest. (Provided in PDF format.)
• Invest Wisely: An Introduction to Mutual Funds – Advice from the SEC about mutual 
funds and the impact of fees and commissions.
• Mutual Fund Investing: Look at More Than a Mutual Fund's Past Performance – To 
get the whole picture before investing in a mutual fund, the SEC suggests that you 
look beyond a fund's past performance and consider other factors.
• Questions You Should Ask Before You Invest in a Mutual Fund – Covers the nine key 
issues you should find in a mutual fund's prospectus or profile to make informed 
investment decisions, brought to you by the ICI. (Provided in PDF format.)

Equity Securities Risk Disclosure

Equity securities include common stocks, preferred stocks, convertible securities and 
mutual funds that invest in these securities. Equity markets can be volatile and involve 
varying degrees of risks. Stock prices rise and fall based on changes in an individual 
company’s financial condition and overall market conditions amongst other factors. 
Stock prices can decline significantly in response to adverse market conditions, 
company-specific events, and other domestic and international political and 
economic developments. For further general information related to this product class 
and risks associated with trading strategies, INSIGNEO Securities is providing the 
following regulatory links:

• Getting Information About Companies – To invest successfully, you need to know a 
lot about the companies you invest in. Here's how.
• Types of stock - Explains the difference between common and preferred stock. 
Brought to you by the Securities Industry Association.

• Day Trading: Your Dollars at Risk – Before you day trade, learn the risks and how 
difficult it is to profit from this trading strategy.
• Tips for Online Investing: What You Need to Know About Trading In Fast-Moving 
Markets – Limit your losses in fast-moving markets with this timely advice.
• Insigneo Penny Stock Risk Disclosure

Options Risk Disclosure

Transactions in options carry a high degree of risk. Purchasers and sellers of options 
should familiarize themselves with the type of option (i.e. put or call) which they 
contemplate trading and the associated risks. You should calculate the extent to 
which the value of options must increase for your position to become profitable, 
taking into account the premium and all transaction costs. The purchaser of options
may offset or exercise the options or allow the options to expire. The exercise of an 
option results either in a cash settlement or in the purchaser acquiring or delivering 
the underlying interest. If the option is on a future, the purchase will acquire a futures 
position with associated liabilities for margin (see the section on Futures above). If the 
purchase options expire worthless, you will suffer a total loss of your investment, 
which will consist of the option premium plus transaction costs. If you are 
contemplating purchasing deep-out-of-the-money options, you should be aware 
that the chance of such options becoming profitable ordinarily is remote. Selling 
(“writing“ or “granting“) an option generally entails considerably greater risk than 
purchasing options. Although the premium received by the seller is fixed, the seller 
may sustain a loss well in excess of that amount. The seller will be liable for additional 
margin to maintain the position if the market moves unfavorably. The seller will also 
be exposed to the risk of the purchaser exercising the option and the seller will be 
obligated to either settle the option in cash or to acquire or deliver the underlying 
interest.
If the option is on a future, the seller will acquire a position in a future with associated 
liabilities for margin (see the section on Futures above). If the position is “covered” by 
the seller holding a corresponding position in the underlying interest or a future or 
another option, the risk may be reduced. If the option is not covered, the risk of loss 
can be unlimited. Certain exchanges in some jurisdictions permit deferred payment 
of the option premium, exposing the purchaser to liability for margin payments not 
exceeding the amount of the premium. The purchaser is still subject to the risk of 
losing the premium and transaction costs. When the option is exercised or expires, 
the purchaser is responsible for any unpaid premium outstanding at that time.
Options are not suitable for all investors. There are risks involved in any option 
strategy. Individuals should not enter into option transactions until they have read and 
understood the option disclosure document titled "Characteristics and Risks of 
Standardized Options," which outlines the purposes and

risks of option transactions. This booklet is available from your INSIGNEO Securities 
registered representative or at OCC - Characteristics & Risks of Standardized 
Options . Supporting documentation of claims will be supplied upon request. Further 
information and tools to assist in analyzing options risks are also available via the 
following regulatory links:

• Your Options Education Center – Tips, tools, and an interactive learning center for 
both beginning and experienced investors, brought to you by the Options Industry 
Council.
• Understanding Options – A comprehensive guide to trading options, including 
benefits and risks, brought to you by the American Stock Exchange. (Provided in PDF 
format.)

Foreign Securities Risk Disclosure

Investments in foreign securities involve certain risks that differ from the risks of 
investing in domestic securities. Adverse political, economic, social or other 
conditions in a foreign country may make the stocks of that country difficult or 
impossible to sell. It is more difficult to obtain reliable information about some foreign 
securities. The costs of investing in some foreign markets may be higher than 
investing in domestic markets. Investments in foreign securities also are subject to 
currency fluctuations.
We seek to reduce these risks by investing in foreign securities typically through 
ADRs. ADRs are certificates deposited with a U.S. bank that represent the right to own 
a foreign security. Since ADRs are traded in U.S. markets and the issuers are subject 
to the same auditing, accounting and financial reporting standards as domestic 
securities, owning ADRs has advantages over owning other foreign securities. For 
further information and other risk considerations related to international investing
please review Investing In ADRS .

Structured Product – Risk Disclosure

Purchasing structured products involves derivatives and a higher degree of risk 
factors that may not be suitable for all investors. Such risks include, but are not 
limited to risk of adverse or unanticipated market developments/conditions, issuer 
credit quality risk, risk of counterparty or issuer default, risk of lack of uniform stan-
dard pricing, risk of adverse events involving any underlying reference obligations,
entity or other measure, risk of high volatility, and risk of illiquidity/ little to no sec-
ondary market, amongst other items. In certain transactions, investors may lose 
their entire investment, i.e., incur an unlimited loss. As such prior to investing in any 

structured product investors should ensure they have received, reviewed and 
understood the term sheets for official details on all offerings, including risks
involved, before investing in structured products. For further risk details and other 
considerations related to structured products please review INSIGNEO – Structured 
Product Risk Disclosure and Considerations.

INSIGNEO – Structured Product Risk Disclosure and Considerations

Margin Disclosure Statement

The Financial Industry Regulatory Authority (FINRA) Rule 2341 requires Applicants to 
post this document on a public section of their website. The document contains 
some basic information about the facts and risk associated with a margin account.

• Margin Disclosure Statement

Additional information regarding margin characteristics and risk are available via the 
following link:

• Margin: Borrowing Money to Pay for Stocks – Learn how margin trading works, the 
upsides and downsides, and the risks involved.

http://www.finra.org/industry/breakpoints
https://www.investor.gov/additional-resources/general-resources/publications-research/publications/mutual-funds-etfs-%E2%80%93-guide
https://www.sec.gov/investor/pubs/inwsmf.htm
https://www.sec.gov/investor/pubs/mfperform.htm
https://www.sec.gov/cgi-bin/goodbye.cgi?www.ici.org/pdf/bro_questions_p.pdf
https://www.sec.gov/investor/pubs/companies.htm
https://www.finra.org/investors/types-stock


affiliates, or if you have already told
us about your preferences and do not wish to make a change at this time.

Special Note to EU Residents

Your information is used and stored by INSIGNEO and its affiliates and service 
providers in a manner consistent with U.S. laws and regulations. If you do not wish this, 
please contact your financial advisor to make arrangements to close your account.

Access to Your Information

You may access your account Information through a variety of media offered by 
INSIGNEO and by our clearing firm or custodian (i.e., statements or online services). 
Please contact INSIGNEO if you require any additional information.

Protection of Your Information

You can help safeguard your personal Information by taking a few simple precautions, 
which include but are not limited to:
Do not disclose your account Information, personal identification numbers, 
passwords or code words to others; Never provide confidential Information to 
unknown callers; When utilizing the internet, be sure to use a secure browser and exit 
online applications as soon as you finishusing them; and ensure your personal 
computer has virus protection software and never open email from unknown sources.

Changes to this Policy

INSIGNEO reserves the right to make changes to this policy.

How To Contact Us About This Privacy Policy

If you have any questions after reading this Privacy Policy, please contact us by writing 
to c/o Compliance Department, INSIGNEO, 777 Brickell Avenue, Ste. 1010 Miami, 
Florida 33131 Telephone: (305) 373-9000 or Email: helen.lumpuy@insigneo.com
Opt Out: Federal law gives you the right to limit information sharing between affiliated 
entities for marketing purposes. Federal law also requires us to give you this notice to 
tell you about your choices to limit information sharing for marketing purposes.
You may limit our affiliates from marketing products or services to you based on your 
personal information that we collect and share with them.
To prevent information sharing for marketing purposes, please contact your financial 
adviser or INSIGNEO, 777 Brickell Ave., 10th Fl. Miami FL 33131, Attention: Privacy 
Officer. Your choice to limit marketing offers from our
affiliates will remain in effect until you tell us to make a change.
No further action is required if you do not wish to limit marketing offers from our 

Client Product Risk and Activities 
Disclosure

INSIGNEO Securities, LLC and INSIGNEO Advisory Services collectively referred to as 
(“INSIGNEO”) work with its registered and associated persons to ensure clients have 
access to full, fair and clear disclosure necessary to properly assess their portfolio 
and investment alternatives. As part of thateffort, this page contains documents 
and/or links that provide regulatory and educational information related to specific 
product types, which may be provided to INSIGNEO’s customers in hard copy and/or 
electronic format. The following items are a representative sample of the types of 
disclosure information INSIGNEO will provide investors in relation to specific products 
and investments.
Additional product specific disclosure requirements are outlined in INSIGNEO’s 
written supervisory procedures under each product type.

** Security product are offered and conducted through INSIGNEO Securities and 
advisory products and services are offered through INSIGNEO Advisory Services.

Bond Disclosures

Prior to investing in bonds investors should consider the following:
 
• What are bonds?
• Why invest in Bonds?
• What are key investment considerations?
• What are the risks associated with various types of bonds?
• How does the bond market directly linked to economic cycles and inflation?

For more information related to these questions, as well as further details related to 
bond products and associated risks should be directed to an INSIGNEO registered 
representative. Additionally, INSIGNEO has provided links to various product 
brochures that describe the unique risks and characteristics associated with 
Corporate Bonds, and Treasury Securities. INSIGNEO has provided this information 
for informational purposes and encourages all investors to review such documents 
prior to making an investment decision in these securities.

• An Investor's Guide to Corporate Bonds – Information from the Securities Industry 
and Financial Markets Association to help investors understand corporate bonds.

• The Basics of Treasury Securities – An introduction to treasury bills, notes, and 
bonds and U.S. Savings Bonds, brought to you by the U.S. Department of the 
Treasury, Bureau of the Public Debt.

Money Market Instruments – Risk Disclosure

Money Market Instruments Money Market Instruments are debt instruments
issued by private organizations, governments and government agencies. The
money market is a highly liquid professional dealer market that facilitates the transfer 
of funds (generally in very large denominations) between borrowers and lenders. It 
generally relates to those instruments that allow for borrowing and lending periods 
ranging from one day to one year. Although money market instruments carry less risk 
than long-term debt they are not completely without risk. Different instruments carry 
varying degrees of risk depending on the nature of the lending agreement and the 
identity of the lender. Potential investors should be aware of such details prior to 
entering into any money market transactions. Common money market instruments 
include: Exchequer Notes, Commercial Paper, Treasury Bills, Repurchase Agreements 
and Bankers Acceptances. In general other than the cost of acquiring money market
instruments, investors are not subject to any margin requirements or financial 
commitments/liabilities. The value of money market instruments may fall as well as 
rise and therefore when investing in such instruments there is a risk that you may lose 
some or all of your original investment.

Investment Company (Mutual Fund) Risk Disclosures

Investment companies include open-end and closed-end investment companies 
commonly referred to as “mutual funds”. Shares in investment companies represent 
interests in professionally managed portfolios. These investments involve 
substantially the same risks as investing directly in the underlying instruments; in 
addition, the return from such an investment will be reduced by the operating 
expenses and fees of the investment company, including applicable advisory fees. 
Certain types of investment companies, such as closed-end funds, issue a fixed 
number of shares that trade on a stock exchange or over-the-counter at a premium 
or discount to their net asset value (“NAV”) per share. This premium or discount may 
change from time to time. Other investment companies are continuously offered at 
NAV, but are also traded in the secondary market.

Mutual funds that have front-end sales charges may offer discounts for larger 
investments; the amounts at which these discounts become available are called 

"breakpoints." In order to research eligibility for a breakpoint discount, FINRA has 
created the. Mutual Fund Breakpoint Search tool This tool allows you to look up 
breakpoint schedules and linkage rules for mutual funds with sales charges to ensure
discounts are given where applicable. Tool to help you compare how sales loads, 
fees, commissions, and other fund expenses can reduce returns on mutual fund 
investments. Even small differences in expenses can make a big difference in your 
return over time.

In an effort to provide further information related to mutual fund characteristics and 
risks, Bull Market has also provided links to the following regulatory related 
information and disclosures:
• Mutual Funds and ETFS - A guide for investors publication from the ICI that explains 
mutual funds, describes how to establish realistic goals, and suggests questions to 
ask before you invest. (Provided in PDF format.)
• Invest Wisely: An Introduction to Mutual Funds – Advice from the SEC about mutual 
funds and the impact of fees and commissions.
• Mutual Fund Investing: Look at More Than a Mutual Fund's Past Performance – To 
get the whole picture before investing in a mutual fund, the SEC suggests that you 
look beyond a fund's past performance and consider other factors.
• Questions You Should Ask Before You Invest in a Mutual Fund – Covers the nine key 
issues you should find in a mutual fund's prospectus or profile to make informed 
investment decisions, brought to you by the ICI. (Provided in PDF format.)

Equity Securities Risk Disclosure

Equity securities include common stocks, preferred stocks, convertible securities and 
mutual funds that invest in these securities. Equity markets can be volatile and involve 
varying degrees of risks. Stock prices rise and fall based on changes in an individual 
company’s financial condition and overall market conditions amongst other factors. 
Stock prices can decline significantly in response to adverse market conditions, 
company-specific events, and other domestic and international political and 
economic developments. For further general information related to this product class 
and risks associated with trading strategies, INSIGNEO Securities is providing the 
following regulatory links:

• Getting Information About Companies – To invest successfully, you need to know a 
lot about the companies you invest in. Here's how.
• Types of stock - Explains the difference between common and preferred stock. 
Brought to you by the Securities Industry Association.

• Day Trading: Your Dollars at Risk – Before you day trade, learn the risks and how 
difficult it is to profit from this trading strategy.
• Tips for Online Investing: What You Need to Know About Trading In Fast-Moving 
Markets – Limit your losses in fast-moving markets with this timely advice.
• Insigneo Penny Stock Risk Disclosure

Options Risk Disclosure

Transactions in options carry a high degree of risk. Purchasers and sellers of options 
should familiarize themselves with the type of option (i.e. put or call) which they 
contemplate trading and the associated risks. You should calculate the extent to 
which the value of options must increase for your position to become profitable, 
taking into account the premium and all transaction costs. The purchaser of options
may offset or exercise the options or allow the options to expire. The exercise of an 
option results either in a cash settlement or in the purchaser acquiring or delivering 
the underlying interest. If the option is on a future, the purchase will acquire a futures 
position with associated liabilities for margin (see the section on Futures above). If the 
purchase options expire worthless, you will suffer a total loss of your investment, 
which will consist of the option premium plus transaction costs. If you are 
contemplating purchasing deep-out-of-the-money options, you should be aware 
that the chance of such options becoming profitable ordinarily is remote. Selling 
(“writing“ or “granting“) an option generally entails considerably greater risk than 
purchasing options. Although the premium received by the seller is fixed, the seller 
may sustain a loss well in excess of that amount. The seller will be liable for additional 
margin to maintain the position if the market moves unfavorably. The seller will also 
be exposed to the risk of the purchaser exercising the option and the seller will be 
obligated to either settle the option in cash or to acquire or deliver the underlying 
interest.
If the option is on a future, the seller will acquire a position in a future with associated 
liabilities for margin (see the section on Futures above). If the position is “covered” by 
the seller holding a corresponding position in the underlying interest or a future or 
another option, the risk may be reduced. If the option is not covered, the risk of loss 
can be unlimited. Certain exchanges in some jurisdictions permit deferred payment 
of the option premium, exposing the purchaser to liability for margin payments not 
exceeding the amount of the premium. The purchaser is still subject to the risk of 
losing the premium and transaction costs. When the option is exercised or expires, 
the purchaser is responsible for any unpaid premium outstanding at that time.
Options are not suitable for all investors. There are risks involved in any option 
strategy. Individuals should not enter into option transactions until they have read and 
understood the option disclosure document titled "Characteristics and Risks of 
Standardized Options," which outlines the purposes and

risks of option transactions. This booklet is available from your INSIGNEO Securities 
registered representative or at OCC - Characteristics & Risks of Standardized 
Options . Supporting documentation of claims will be supplied upon request. Further 
information and tools to assist in analyzing options risks are also available via the 
following regulatory links:

• Your Options Education Center – Tips, tools, and an interactive learning center for 
both beginning and experienced investors, brought to you by the Options Industry 
Council.
• Understanding Options – A comprehensive guide to trading options, including 
benefits and risks, brought to you by the American Stock Exchange. (Provided in PDF 
format.)

Foreign Securities Risk Disclosure

Investments in foreign securities involve certain risks that differ from the risks of 
investing in domestic securities. Adverse political, economic, social or other 
conditions in a foreign country may make the stocks of that country difficult or 
impossible to sell. It is more difficult to obtain reliable information about some foreign 
securities. The costs of investing in some foreign markets may be higher than 
investing in domestic markets. Investments in foreign securities also are subject to 
currency fluctuations.
We seek to reduce these risks by investing in foreign securities typically through 
ADRs. ADRs are certificates deposited with a U.S. bank that represent the right to own 
a foreign security. Since ADRs are traded in U.S. markets and the issuers are subject 
to the same auditing, accounting and financial reporting standards as domestic 
securities, owning ADRs has advantages over owning other foreign securities. For 
further information and other risk considerations related to international investing
please review Investing In ADRS .

Structured Product – Risk Disclosure

Purchasing structured products involves derivatives and a higher degree of risk 
factors that may not be suitable for all investors. Such risks include, but are not 
limited to risk of adverse or unanticipated market developments/conditions, issuer 
credit quality risk, risk of counterparty or issuer default, risk of lack of uniform stan-
dard pricing, risk of adverse events involving any underlying reference obligations,
entity or other measure, risk of high volatility, and risk of illiquidity/ little to no sec-
ondary market, amongst other items. In certain transactions, investors may lose 
their entire investment, i.e., incur an unlimited loss. As such prior to investing in any 

structured product investors should ensure they have received, reviewed and 
understood the term sheets for official details on all offerings, including risks
involved, before investing in structured products. For further risk details and other 
considerations related to structured products please review INSIGNEO – Structured 
Product Risk Disclosure and Considerations.

INSIGNEO – Structured Product Risk Disclosure and Considerations

Margin Disclosure Statement

The Financial Industry Regulatory Authority (FINRA) Rule 2341 requires Applicants to 
post this document on a public section of their website. The document contains 
some basic information about the facts and risk associated with a margin account.

• Margin Disclosure Statement

Additional information regarding margin characteristics and risk are available via the 
following link:

• Margin: Borrowing Money to Pay for Stocks – Learn how margin trading works, the 
upsides and downsides, and the risks involved.

https://www.sec.gov/investor/pubs/daytips.htm
https://www.sec.gov/investor/pubs/onlinetips.htm


Client Product Risk and Activities 
Disclosure

INSIGNEO Securities, LLC and INSIGNEO Advisory Services collectively referred to as 
(“INSIGNEO”) work with its registered and associated persons to ensure clients have 
access to full, fair and clear disclosure necessary to properly assess their portfolio 
and investment alternatives. As part of thateffort, this page contains documents 
and/or links that provide regulatory and educational information related to specific 
product types, which may be provided to INSIGNEO’s customers in hard copy and/or 
electronic format. The following items are a representative sample of the types of 
disclosure information INSIGNEO will provide investors in relation to specific products 
and investments.
Additional product specific disclosure requirements are outlined in INSIGNEO’s 
written supervisory procedures under each product type.

** Security product are offered and conducted through INSIGNEO Securities and 
advisory products and services are offered through INSIGNEO Advisory Services.

Bond Disclosures

Prior to investing in bonds investors should consider the following:
 
• What are bonds?
• Why invest in Bonds?
• What are key investment considerations?
• What are the risks associated with various types of bonds?
• How does the bond market directly linked to economic cycles and inflation?

For more information related to these questions, as well as further details related to 
bond products and associated risks should be directed to an INSIGNEO registered 
representative. Additionally, INSIGNEO has provided links to various product 
brochures that describe the unique risks and characteristics associated with 
Corporate Bonds, and Treasury Securities. INSIGNEO has provided this information 
for informational purposes and encourages all investors to review such documents 
prior to making an investment decision in these securities.

• An Investor's Guide to Corporate Bonds – Information from the Securities Industry 
and Financial Markets Association to help investors understand corporate bonds.

• The Basics of Treasury Securities – An introduction to treasury bills, notes, and 
bonds and U.S. Savings Bonds, brought to you by the U.S. Department of the 
Treasury, Bureau of the Public Debt.

Money Market Instruments – Risk Disclosure

Money Market Instruments Money Market Instruments are debt instruments
issued by private organizations, governments and government agencies. The
money market is a highly liquid professional dealer market that facilitates the transfer 
of funds (generally in very large denominations) between borrowers and lenders. It 
generally relates to those instruments that allow for borrowing and lending periods 
ranging from one day to one year. Although money market instruments carry less risk 
than long-term debt they are not completely without risk. Different instruments carry 
varying degrees of risk depending on the nature of the lending agreement and the 
identity of the lender. Potential investors should be aware of such details prior to 
entering into any money market transactions. Common money market instruments 
include: Exchequer Notes, Commercial Paper, Treasury Bills, Repurchase Agreements 
and Bankers Acceptances. In general other than the cost of acquiring money market
instruments, investors are not subject to any margin requirements or financial 
commitments/liabilities. The value of money market instruments may fall as well as 
rise and therefore when investing in such instruments there is a risk that you may lose 
some or all of your original investment.

Investment Company (Mutual Fund) Risk Disclosures

Investment companies include open-end and closed-end investment companies 
commonly referred to as “mutual funds”. Shares in investment companies represent 
interests in professionally managed portfolios. These investments involve 
substantially the same risks as investing directly in the underlying instruments; in 
addition, the return from such an investment will be reduced by the operating 
expenses and fees of the investment company, including applicable advisory fees. 
Certain types of investment companies, such as closed-end funds, issue a fixed 
number of shares that trade on a stock exchange or over-the-counter at a premium 
or discount to their net asset value (“NAV”) per share. This premium or discount may 
change from time to time. Other investment companies are continuously offered at 
NAV, but are also traded in the secondary market.

Mutual funds that have front-end sales charges may offer discounts for larger 
investments; the amounts at which these discounts become available are called 

"breakpoints." In order to research eligibility for a breakpoint discount, FINRA has 
created the. Mutual Fund Breakpoint Search tool This tool allows you to look up 
breakpoint schedules and linkage rules for mutual funds with sales charges to ensure
discounts are given where applicable. Tool to help you compare how sales loads, 
fees, commissions, and other fund expenses can reduce returns on mutual fund 
investments. Even small differences in expenses can make a big difference in your 
return over time.

In an effort to provide further information related to mutual fund characteristics and 
risks, Bull Market has also provided links to the following regulatory related 
information and disclosures:
• Mutual Funds and ETFS - A guide for investors publication from the ICI that explains 
mutual funds, describes how to establish realistic goals, and suggests questions to 
ask before you invest. (Provided in PDF format.)
• Invest Wisely: An Introduction to Mutual Funds – Advice from the SEC about mutual 
funds and the impact of fees and commissions.
• Mutual Fund Investing: Look at More Than a Mutual Fund's Past Performance – To 
get the whole picture before investing in a mutual fund, the SEC suggests that you 
look beyond a fund's past performance and consider other factors.
• Questions You Should Ask Before You Invest in a Mutual Fund – Covers the nine key 
issues you should find in a mutual fund's prospectus or profile to make informed 
investment decisions, brought to you by the ICI. (Provided in PDF format.)

Equity Securities Risk Disclosure

Equity securities include common stocks, preferred stocks, convertible securities and 
mutual funds that invest in these securities. Equity markets can be volatile and involve 
varying degrees of risks. Stock prices rise and fall based on changes in an individual 
company’s financial condition and overall market conditions amongst other factors. 
Stock prices can decline significantly in response to adverse market conditions, 
company-specific events, and other domestic and international political and 
economic developments. For further general information related to this product class 
and risks associated with trading strategies, INSIGNEO Securities is providing the 
following regulatory links:

• Getting Information About Companies – To invest successfully, you need to know a 
lot about the companies you invest in. Here's how.
• Types of stock - Explains the difference between common and preferred stock. 
Brought to you by the Securities Industry Association.

• Day Trading: Your Dollars at Risk – Before you day trade, learn the risks and how 
difficult it is to profit from this trading strategy.
• Tips for Online Investing: What You Need to Know About Trading In Fast-Moving 
Markets – Limit your losses in fast-moving markets with this timely advice.
• Insigneo Penny Stock Risk Disclosure

Options Risk Disclosure

Transactions in options carry a high degree of risk. Purchasers and sellers of options 
should familiarize themselves with the type of option (i.e. put or call) which they 
contemplate trading and the associated risks. You should calculate the extent to 
which the value of options must increase for your position to become profitable, 
taking into account the premium and all transaction costs. The purchaser of options
may offset or exercise the options or allow the options to expire. The exercise of an 
option results either in a cash settlement or in the purchaser acquiring or delivering 
the underlying interest. If the option is on a future, the purchase will acquire a futures 
position with associated liabilities for margin (see the section on Futures above). If the 
purchase options expire worthless, you will suffer a total loss of your investment, 
which will consist of the option premium plus transaction costs. If you are 
contemplating purchasing deep-out-of-the-money options, you should be aware 
that the chance of such options becoming profitable ordinarily is remote. Selling 
(“writing“ or “granting“) an option generally entails considerably greater risk than 
purchasing options. Although the premium received by the seller is fixed, the seller 
may sustain a loss well in excess of that amount. The seller will be liable for additional 
margin to maintain the position if the market moves unfavorably. The seller will also 
be exposed to the risk of the purchaser exercising the option and the seller will be 
obligated to either settle the option in cash or to acquire or deliver the underlying 
interest.
If the option is on a future, the seller will acquire a position in a future with associated 
liabilities for margin (see the section on Futures above). If the position is “covered” by 
the seller holding a corresponding position in the underlying interest or a future or 
another option, the risk may be reduced. If the option is not covered, the risk of loss 
can be unlimited. Certain exchanges in some jurisdictions permit deferred payment 
of the option premium, exposing the purchaser to liability for margin payments not 
exceeding the amount of the premium. The purchaser is still subject to the risk of 
losing the premium and transaction costs. When the option is exercised or expires, 
the purchaser is responsible for any unpaid premium outstanding at that time.
Options are not suitable for all investors. There are risks involved in any option 
strategy. Individuals should not enter into option transactions until they have read and 
understood the option disclosure document titled "Characteristics and Risks of 
Standardized Options," which outlines the purposes and

risks of option transactions. This booklet is available from your INSIGNEO Securities 
registered representative or at OCC - Characteristics & Risks of Standardized 
Options . Supporting documentation of claims will be supplied upon request. Further 
information and tools to assist in analyzing options risks are also available via the 
following regulatory links:

• Your Options Education Center – Tips, tools, and an interactive learning center for 
both beginning and experienced investors, brought to you by the Options Industry 
Council.
• Understanding Options – A comprehensive guide to trading options, including 
benefits and risks, brought to you by the American Stock Exchange. (Provided in PDF 
format.)

Foreign Securities Risk Disclosure

Investments in foreign securities involve certain risks that differ from the risks of 
investing in domestic securities. Adverse political, economic, social or other 
conditions in a foreign country may make the stocks of that country difficult or 
impossible to sell. It is more difficult to obtain reliable information about some foreign 
securities. The costs of investing in some foreign markets may be higher than 
investing in domestic markets. Investments in foreign securities also are subject to 
currency fluctuations.
We seek to reduce these risks by investing in foreign securities typically through 
ADRs. ADRs are certificates deposited with a U.S. bank that represent the right to own 
a foreign security. Since ADRs are traded in U.S. markets and the issuers are subject 
to the same auditing, accounting and financial reporting standards as domestic 
securities, owning ADRs has advantages over owning other foreign securities. For 
further information and other risk considerations related to international investing
please review Investing In ADRS .

Structured Product – Risk Disclosure

Purchasing structured products involves derivatives and a higher degree of risk 
factors that may not be suitable for all investors. Such risks include, but are not 
limited to risk of adverse or unanticipated market developments/conditions, issuer 
credit quality risk, risk of counterparty or issuer default, risk of lack of uniform stan-
dard pricing, risk of adverse events involving any underlying reference obligations,
entity or other measure, risk of high volatility, and risk of illiquidity/ little to no sec-
ondary market, amongst other items. In certain transactions, investors may lose 
their entire investment, i.e., incur an unlimited loss. As such prior to investing in any 

structured product investors should ensure they have received, reviewed and 
understood the term sheets for official details on all offerings, including risks
involved, before investing in structured products. For further risk details and other 
considerations related to structured products please review INSIGNEO – Structured 
Product Risk Disclosure and Considerations.

INSIGNEO – Structured Product Risk Disclosure and Considerations

Margin Disclosure Statement

The Financial Industry Regulatory Authority (FINRA) Rule 2341 requires Applicants to 
post this document on a public section of their website. The document contains 
some basic information about the facts and risk associated with a margin account.

• Margin Disclosure Statement

Additional information regarding margin characteristics and risk are available via the 
following link:

• Margin: Borrowing Money to Pay for Stocks – Learn how margin trading works, the 
upsides and downsides, and the risks involved.

http://www.theocc.com/about/publications/character-risks.jsp
https://www.sec.gov/cgi-bin/goodbye.cgi?www.888options.com/learning/getting_started.jsp
https://www.sec.gov/cgi-bin/goodbye.cgi?www.amex.com/options/eductn/uso.pdf
https://www.investor.gov/additional-resources/news-alerts/alerts-bulletins/investor-bulletin-american-depositary-receipts


Client Product Risk and Activities 
Disclosure

INSIGNEO Securities, LLC and INSIGNEO Advisory Services collectively referred to as 
(“INSIGNEO”) work with its registered and associated persons to ensure clients have 
access to full, fair and clear disclosure necessary to properly assess their portfolio 
and investment alternatives. As part of thateffort, this page contains documents 
and/or links that provide regulatory and educational information related to specific 
product types, which may be provided to INSIGNEO’s customers in hard copy and/or 
electronic format. The following items are a representative sample of the types of 
disclosure information INSIGNEO will provide investors in relation to specific products 
and investments.
Additional product specific disclosure requirements are outlined in INSIGNEO’s 
written supervisory procedures under each product type.

** Security product are offered and conducted through INSIGNEO Securities and 
advisory products and services are offered through INSIGNEO Advisory Services.

Bond Disclosures

Prior to investing in bonds investors should consider the following:
 
• What are bonds?
• Why invest in Bonds?
• What are key investment considerations?
• What are the risks associated with various types of bonds?
• How does the bond market directly linked to economic cycles and inflation?

For more information related to these questions, as well as further details related to 
bond products and associated risks should be directed to an INSIGNEO registered 
representative. Additionally, INSIGNEO has provided links to various product 
brochures that describe the unique risks and characteristics associated with 
Corporate Bonds, and Treasury Securities. INSIGNEO has provided this information 
for informational purposes and encourages all investors to review such documents 
prior to making an investment decision in these securities.

• An Investor's Guide to Corporate Bonds – Information from the Securities Industry 
and Financial Markets Association to help investors understand corporate bonds.

• The Basics of Treasury Securities – An introduction to treasury bills, notes, and 
bonds and U.S. Savings Bonds, brought to you by the U.S. Department of the 
Treasury, Bureau of the Public Debt.

Money Market Instruments – Risk Disclosure

Money Market Instruments Money Market Instruments are debt instruments
issued by private organizations, governments and government agencies. The
money market is a highly liquid professional dealer market that facilitates the transfer 
of funds (generally in very large denominations) between borrowers and lenders. It 
generally relates to those instruments that allow for borrowing and lending periods 
ranging from one day to one year. Although money market instruments carry less risk 
than long-term debt they are not completely without risk. Different instruments carry 
varying degrees of risk depending on the nature of the lending agreement and the 
identity of the lender. Potential investors should be aware of such details prior to 
entering into any money market transactions. Common money market instruments 
include: Exchequer Notes, Commercial Paper, Treasury Bills, Repurchase Agreements 
and Bankers Acceptances. In general other than the cost of acquiring money market
instruments, investors are not subject to any margin requirements or financial 
commitments/liabilities. The value of money market instruments may fall as well as 
rise and therefore when investing in such instruments there is a risk that you may lose 
some or all of your original investment.

Investment Company (Mutual Fund) Risk Disclosures

Investment companies include open-end and closed-end investment companies 
commonly referred to as “mutual funds”. Shares in investment companies represent 
interests in professionally managed portfolios. These investments involve 
substantially the same risks as investing directly in the underlying instruments; in 
addition, the return from such an investment will be reduced by the operating 
expenses and fees of the investment company, including applicable advisory fees. 
Certain types of investment companies, such as closed-end funds, issue a fixed 
number of shares that trade on a stock exchange or over-the-counter at a premium 
or discount to their net asset value (“NAV”) per share. This premium or discount may 
change from time to time. Other investment companies are continuously offered at 
NAV, but are also traded in the secondary market.

Mutual funds that have front-end sales charges may offer discounts for larger 
investments; the amounts at which these discounts become available are called 

"breakpoints." In order to research eligibility for a breakpoint discount, FINRA has 
created the. Mutual Fund Breakpoint Search tool This tool allows you to look up 
breakpoint schedules and linkage rules for mutual funds with sales charges to ensure
discounts are given where applicable. Tool to help you compare how sales loads, 
fees, commissions, and other fund expenses can reduce returns on mutual fund 
investments. Even small differences in expenses can make a big difference in your 
return over time.

In an effort to provide further information related to mutual fund characteristics and 
risks, Bull Market has also provided links to the following regulatory related 
information and disclosures:
• Mutual Funds and ETFS - A guide for investors publication from the ICI that explains 
mutual funds, describes how to establish realistic goals, and suggests questions to 
ask before you invest. (Provided in PDF format.)
• Invest Wisely: An Introduction to Mutual Funds – Advice from the SEC about mutual 
funds and the impact of fees and commissions.
• Mutual Fund Investing: Look at More Than a Mutual Fund's Past Performance – To 
get the whole picture before investing in a mutual fund, the SEC suggests that you 
look beyond a fund's past performance and consider other factors.
• Questions You Should Ask Before You Invest in a Mutual Fund – Covers the nine key 
issues you should find in a mutual fund's prospectus or profile to make informed 
investment decisions, brought to you by the ICI. (Provided in PDF format.)

Equity Securities Risk Disclosure

Equity securities include common stocks, preferred stocks, convertible securities and 
mutual funds that invest in these securities. Equity markets can be volatile and involve 
varying degrees of risks. Stock prices rise and fall based on changes in an individual 
company’s financial condition and overall market conditions amongst other factors. 
Stock prices can decline significantly in response to adverse market conditions, 
company-specific events, and other domestic and international political and 
economic developments. For further general information related to this product class 
and risks associated with trading strategies, INSIGNEO Securities is providing the 
following regulatory links:

• Getting Information About Companies – To invest successfully, you need to know a 
lot about the companies you invest in. Here's how.
• Types of stock - Explains the difference between common and preferred stock. 
Brought to you by the Securities Industry Association.

• Day Trading: Your Dollars at Risk – Before you day trade, learn the risks and how 
difficult it is to profit from this trading strategy.
• Tips for Online Investing: What You Need to Know About Trading In Fast-Moving 
Markets – Limit your losses in fast-moving markets with this timely advice.
• Insigneo Penny Stock Risk Disclosure

Options Risk Disclosure

Transactions in options carry a high degree of risk. Purchasers and sellers of options 
should familiarize themselves with the type of option (i.e. put or call) which they 
contemplate trading and the associated risks. You should calculate the extent to 
which the value of options must increase for your position to become profitable, 
taking into account the premium and all transaction costs. The purchaser of options
may offset or exercise the options or allow the options to expire. The exercise of an 
option results either in a cash settlement or in the purchaser acquiring or delivering 
the underlying interest. If the option is on a future, the purchase will acquire a futures 
position with associated liabilities for margin (see the section on Futures above). If the 
purchase options expire worthless, you will suffer a total loss of your investment, 
which will consist of the option premium plus transaction costs. If you are 
contemplating purchasing deep-out-of-the-money options, you should be aware 
that the chance of such options becoming profitable ordinarily is remote. Selling 
(“writing“ or “granting“) an option generally entails considerably greater risk than 
purchasing options. Although the premium received by the seller is fixed, the seller 
may sustain a loss well in excess of that amount. The seller will be liable for additional 
margin to maintain the position if the market moves unfavorably. The seller will also 
be exposed to the risk of the purchaser exercising the option and the seller will be 
obligated to either settle the option in cash or to acquire or deliver the underlying 
interest.
If the option is on a future, the seller will acquire a position in a future with associated 
liabilities for margin (see the section on Futures above). If the position is “covered” by 
the seller holding a corresponding position in the underlying interest or a future or 
another option, the risk may be reduced. If the option is not covered, the risk of loss 
can be unlimited. Certain exchanges in some jurisdictions permit deferred payment 
of the option premium, exposing the purchaser to liability for margin payments not 
exceeding the amount of the premium. The purchaser is still subject to the risk of 
losing the premium and transaction costs. When the option is exercised or expires, 
the purchaser is responsible for any unpaid premium outstanding at that time.
Options are not suitable for all investors. There are risks involved in any option 
strategy. Individuals should not enter into option transactions until they have read and 
understood the option disclosure document titled "Characteristics and Risks of 
Standardized Options," which outlines the purposes and

risks of option transactions. This booklet is available from your INSIGNEO Securities 
registered representative or at OCC - Characteristics & Risks of Standardized 
Options . Supporting documentation of claims will be supplied upon request. Further 
information and tools to assist in analyzing options risks are also available via the 
following regulatory links:

• Your Options Education Center – Tips, tools, and an interactive learning center for 
both beginning and experienced investors, brought to you by the Options Industry 
Council.
• Understanding Options – A comprehensive guide to trading options, including 
benefits and risks, brought to you by the American Stock Exchange. (Provided in PDF 
format.)

Foreign Securities Risk Disclosure

Investments in foreign securities involve certain risks that differ from the risks of 
investing in domestic securities. Adverse political, economic, social or other 
conditions in a foreign country may make the stocks of that country difficult or 
impossible to sell. It is more difficult to obtain reliable information about some foreign 
securities. The costs of investing in some foreign markets may be higher than 
investing in domestic markets. Investments in foreign securities also are subject to 
currency fluctuations.
We seek to reduce these risks by investing in foreign securities typically through 
ADRs. ADRs are certificates deposited with a U.S. bank that represent the right to own 
a foreign security. Since ADRs are traded in U.S. markets and the issuers are subject 
to the same auditing, accounting and financial reporting standards as domestic 
securities, owning ADRs has advantages over owning other foreign securities. For 
further information and other risk considerations related to international investing
please review Investing In ADRS .

Structured Product – Risk Disclosure

Purchasing structured products involves derivatives and a higher degree of risk 
factors that may not be suitable for all investors. Such risks include, but are not 
limited to risk of adverse or unanticipated market developments/conditions, issuer 
credit quality risk, risk of counterparty or issuer default, risk of lack of uniform stan-
dard pricing, risk of adverse events involving any underlying reference obligations,
entity or other measure, risk of high volatility, and risk of illiquidity/ little to no sec-
ondary market, amongst other items. In certain transactions, investors may lose 
their entire investment, i.e., incur an unlimited loss. As such prior to investing in any 

structured product investors should ensure they have received, reviewed and 
understood the term sheets for official details on all offerings, including risks
involved, before investing in structured products. For further risk details and other 
considerations related to structured products please review INSIGNEO – Structured 
Product Risk Disclosure and Considerations.

INSIGNEO – Structured Product Risk Disclosure and Considerations

Margin Disclosure Statement

The Financial Industry Regulatory Authority (FINRA) Rule 2341 requires Applicants to 
post this document on a public section of their website. The document contains 
some basic information about the facts and risk associated with a margin account.

• Margin Disclosure Statement

Additional information regarding margin characteristics and risk are available via the 
following link:

• Margin: Borrowing Money to Pay for Stocks – Learn how margin trading works, the 
upsides and downsides, and the risks involved.

https://www.sec.gov/investor/pubs/margin.htm
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